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05/21/2025

Ann & Kyle Brucker
5211 Golden Hollow Road
Billings, MT 59101

Re: Notice of Dues Increase - 5211 Golden Hollow Road

Dear Ann & Kyle Brucker:

At a recent Board meeting, the Board of Directors approved an increase in the annual dues to
address budgetary needs.

You are hereby notified that effective July 1st, 2025, your dues will change to_$200.00.

If vou are currently paying through our online system please login prior to July 1st to update
your payment amount. If you are not yet enrolled and interested in online payments, please call

us and provide your email address, once we have your email we can set your account up for
access to pay online,

If you have any questions or concerns, please call our office at (406) 657-0500.

Regards,
Tailwind Management, LLC
On behalf of the Board of Directors



05/19/2025

Ann & Kyle Brucker
5211 Golden Hollow Road
Billings, MT 59101

Dear Homeowner,

The annual meeting for property owners of Josephine Cottages Owners Association
will be held at the Sure Stay Plus Hotel conference room, 3040 King Avenue West, at
6:00 pm on Tuesday, June 3rd, 2025.

If you are unable to attend, please fill out the enclosed Proxy and get it to someone
who will vote on your behalf. This can be any Owner within the Association, including
- any Board Member.

We look forward to seeing you on Tuesday, June 3rd, 2025.

Best Regards,

Tailwind Management, LLC
On behalf of the Board of Directors of Josephine Cottages Owners Association



Josephine Cottages
June 37,2025 - 6:00pm

‘2025 Annual Meeting Aggnda
1.) Call Meeting to Order
2.} Determine Quorum
3.} Approve previous Annual Meeting Minlutes
4.) Financial Report with 2025-2026 Proposed Budget

5.) Election of Directors (1 position open)

6.) Old Business
a.) Carriageways
b.} Unit Front Landscaping
¢.) Reminder - Dog waste, garbage

7.) New Business
a,) Presidents Report
b.) Comments and Questions

10) Adjourn



HOA Annual Budget Comparison

Properties: CA151 - Josephine Cottages - Gelden Hollow Road Billings, MT 59101

As of: Apr 2025

Additional Account Types: None
Accounting Basis: Cash

Level of Detail: Summary View

;Account Name

MTD Actual | YTD Actual

Annual Budget

Income

Asscciation Dues

Ut| lty [ncome

Water & Sewer Billing
ACH Fee

' 7000 w0 77.857.83

o w §,150.00

Total Operating Income . B

Expense

Management Fees

Legal & Accountmg Fees

Oﬂ‘ce Expense

property AT e —. O U

Public Utmtles

Garbage

Grounds Ma%ntenance

Sprlnkler Malntenance

Snow Remova%

Lawn Mamtenance

“Total Operating EXPEHSe

Total Operating Income

2691.09

000 ' 0.00

0.00 -5.00

0.00

720000 86,673.92

91,768.12

5,048.00

000 ' o 000

150.00

000 — e e 1114..14“...._

100.00

13591 S 149501

. 300048 e 3355599-“%/
000 482856

1,600.00

37,500.00

0.00

: 000 e e et et e 3335 50

0.00

o.oo R 1,674.03

6,000.00

U 00 1,210.00

2,000.00

' 2,585.00 - £,600.00

0.00

U500 11,335.00

31,770.00

657039 7135444

85,368.00

Total Operating Expense

NOI - Net Operating Income

Total Income
Total Expense

Net Income

Created on 05/15/2025

729901 , 86!673.92

91,788.12

5 570 39 e i e - _.7_'1 |,354.14

85,368.00

72862 15,319.78

6,420.12

720001 86,6730

91,788.12

6,570.39 71,354.14

85,368.00

72882 1531078

6,420.12
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Balance Sheet

Properties: CA151 - Josephine Cotiages - Golden Hollow Road Billings, MT 5910+
As of: 04/30/2025

Accounting Basis: Cash

Level of Detail: Detail View

Include Zero Balance GL Accounts: No

IAccount Name Balance
ASSETS S
1C.:ash. -

‘ Operating Account . 7 18,455,268
| Total Cash 18,455.26 |
TOTAL ASSETS ' 18,455.26

LIABILITIES & CAPITAL

Liabilities

| Prepaid ' ' 2646291
 Total Liabilittes 2,646.29
?Capital 7 7

L e L e B L L U .

Calculated Retained Earnings - 1531978

! Célcu[ated Pfidr Years Retained Earnings - -2,955.13
Total Capital 15,808.97
TOTAL LIABILITIES & CAPITAL 18,455.26

Created on 05/15/2025 Page 1




Cash Flow

Tailwind Management LLC

Properties: CA151 - Josephine Coltages - Golden Hollow Road Billings, MT 59101
Owned By: Josephine Cottages Owners Association

Date Range: 04/01/2025 to 04/30/2025

Accounting Basis: Cash

Additional Cash GL Accounts: None

Level of Detail: Detail View

Inhclude Zero Balance GL Accounts: No

Account Name Selected Periocltw-mm‘;k of Selected Period Fiscal Year To Date| % of Fisc‘;I Year To Dateﬁ
Operatlng Income & o
(Expense
" Income
Assodlation Dues 7,00000 95.90 mewes 8981
 Speclal Assessments 000 0.00 645000 740
Utility Income 250,01 410 260000 340
ACH Fee 0.00 ' 0 500 0.01
Total Operating Income 7,209.01 10000 $6,673.92 100.00
B _ S L s _
* Management Fees 504,00 691 554400 640]
Office Expense
General Office 0.00 0.00 970,14 12
Expense
. Meetings 0.00 0.00 ' 60.00 ' 007
Postage & Delivery 0.00 0.00 84.00 6.102
Total Office Expense 0.60 0.00 111414 . 129
| Property & Liabiity 135.91 186 1,495.01 172
Insurance
' Public Utilities ' . ©3,00048 4111 33,666.90 36,84
| Garbage | T | 0.00 482856 557
Grot..lﬁc.:fs.l\l‘l.ainfenaﬁc.e . . . - . V
General Grounds - 000 ) 0.00 3,886,50 448
: Maintenance
Total Grounds o 000 000 3,866.50 448"
j Maintenance _ _
| Sprinkler Maintenance 0,00 0.00 167403 | 193]
. Tree & Shrub - 0.00 0.00 121000 140,
| Maintenance i
' Snow Removél 2,585.00 3542 . . 6.6f][.].00. o 7.61
Lawn Maintenance o - R . .
General Lawn 0.00 0.00 . 10.3@.00 . . 11.9’3
Maintenance
~ Lawn Fertiiization 345,00 473 345,00 R P}
| Spring / Fall Cleanup 0,00 0.00 656.00 0751
Total Lawn 345,00 473 11,335.00 13.08]
i Maintenance !
| Total Operating ' 6,570,390 90,02 71,354.14 82.32
Expense
NOI - Net Operating - 728.62 9.98 1531078 17.68
Income
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Cash Flow

Account Name Selected Period % of Selected Period Flscal Year Tc; Date: 9% of Fiscal Year To Date ‘
Total Income 7,209,01 £00.00 8667302 10000 |
Total Expense 6,570.30 90.02 71,354.14 a2
NetIngcome 728.62 9.98 15,319.78 17.55!

 Cash Flow 728,62 15,319.78 i
| Beginning Cash ' 18,271.64 ' o 2,344.76

Beginning Cash + Cash 1900026 4760454

Flow

Actual Ending Cash 18,455.26 S 1345526

Created cn 05/15/2025 Page 2



